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Learning Outcome 1: The Economic Cycle 
The learner will be able to demonstrate knowledge and understanding of the economic cycle within 
the context of ‘the economic problem’. 
Assessment Standards 
We know this when the learner: 
1.1 Explains needs and wants and how the differences between them impact on communities and 
the environment. 
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Assessment 
Hyperlinks: 
To be completed later.  
Rating: 
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One 
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Assessment Task 
 
 
List your needs and wants in table format (Individual activity) (LO1 AS1) 
 
Read the definitions of needs and wants below. List five of your needs and five of your wants in 
table format. Assess your own performance.  
 
Definitions: 
Needs refer to those things a person needs to be able to survive. 
Wants refer to those things a person wishes to have to improve his or 
her lifestyle. 
 

 
 
 
 
 
 
 

 
Self-assessment checklist 
 
Criteria Yes No 
I correctly listed five of my needs.   
I correctly listed five of my wants.   
I understand the difference between needs and wants.   
 

My needs My wants 
1. 1.  
2. 2.  
3. 3.  
4. 4.  
5. 5.  



Suggested Solutions (LO1 AS1) 
 
 
Question 
number 

Possible 
marks 

Solution 
 
 

 
1 

 
None 

 
My needs My wants 

Any five of the following: 
Food, water, shelter, clothing, 
healthcare, love, support, 
education and sanitation 

Learners’ wants will vary from one 
learner to the next, but should 
clearly indicate that learners 
understand the difference 
between the two. 
 

 

 
 
Appendix of Assessment Tools  
 
 
Self-assessment checklist 
 
Criteria Yes No 
I correctly listed five of my needs.   
I correctly listed five of my wants.   
I understand the difference between needs and wants.   
 


